Inter-Parish Loan Fund
Deposit Accounts  
Establishing Deposit Accounts and Withdrawal Request Procedure


IPLF deposit accounts acts like a bank savings account for the locations.   The money is available on demand for locations to request withdrawals.

Establishing Deposit Accounts/Funds:
Locations can have as many accounts/funds as needed.  To establish a new account/fund the location sends in a deposit and sends a note/memo stating they would like a new account/fund setup and the name of the account.  If a location has multiple accounts, it is important to communicate what account(s) the deposit or withdrawal are for.

NEW PROCEDURE FOR DEPOSITS OR LOANS TO BE ACH’D TO IPLF BANK ACCOUNT 
Previously the only method for locations to deposit funds into the IPLF account was to send a check.
We are now setup so locations can directly ACH money into their IPLF accounts.  
There is a minimum for deposit amounts of $10,000.00.

The banking information to ACH TO IPLF ACCOUNT:

INTER PARISH LOAN FUND, INC.
ABA/ROUTING NUMBER:	021052053
ACCOUNT #:			81150696
· FOR DEPOSITS - In the reference field on the ACH, the location # and if a location has more than 1 IPLF, the fund must be included.  If the fund is not included it will automatically deposited into the Operating Fund.  
· FOR LOANS – In the reference field the location # and LOAN # must be included.  

Please follow up with an email to Robin Scannell rscannell@archbalt.org to ensure it is processed properly.  

Please contact JoAnn Hevey if any questions, JoAnn.Hevey@archbalt.org, (410)547-5330

PROCEDURE FOR IPLF DEPOSIT WITHDRAWAL REQUESTS

Approvals and Methods to Request Withdrawals:
1. It is required for the Pastor or Principal to approve all withdrawal requests.  
2. Withdrawals can be requested by:
A. Completing a Withdrawal Request Form 
B. Sending an email in which the pastor or principal has been copied and approved the withdrawal.
Requests should be sent to iplfrequests@archbalt.org

The request will be approved and processed.  It is our goal to process the requests in a timely manner, normally in the same day.   
 	
Methods to Receive Money Requested:
1. Accounts Payable Check – the traditional method of processing withdrawal requests.  Sometimes this could take more than a day if there are not sufficient authorized signers in the office.
2. ACH – Direct transfer into the location’s bank account.
ADVANTAGE - Deposited into your bank account, in most cases, the same day or if not the next day.
	
Information for ACH transfers
A. It is required to get a copy of the location’s check for verifying the Bank account & Routing number.
B. This is for both audit purposes and fraud protection.  If necessary we can get this information from a last check sent to us.    
C. A location can have more than 1 ACH account established.  It is important to clearly communicate which account the funds should be transferred into if a location has more than 1.
